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Total for the Month will Reach 1.- 
00 Barrels—Half by Rail and 


Providenes 


| 


Half by Water from Port Arthur) 
{! Sabine Pass—Guffey Company | 
Shipped 368,328 Barrels of Crude! 


nd Refined by Steamer Up to the 

26th—-Production at Sour Lake Fall- 

Off and Better Prices Expected 
Moving Oil Out of Storage. 


nents of Sour Lake and Beaun- 


BEAUMONT, TEXAS, U. S. A., NOVEMBER 1. 1903. 


ageregating 44.900 bar 


le 7 
rels, to New Orleans 


From Sabine Pass the Higgins Oil! 
& Fuel Company shipped two cargoes 
by the barge Spindletop to Morgan 


City, La., carrying 4,000 barrels each 
time 

The total shipments from Port Ar- 
thur and Sabine Pass for the sixteen 
days from October 12 to 28 were 278 
927 barels 
Sour Lake's Production Declining. 


There has been a considerable fall 


ling off in the production of the Sour 


i Lake 


I oil by rail and water for the 
' h of October will amount to 1,-| 
4 barrels Figures for the en- 


nth are not obtainable at this 
a s. but up to the 28th the ship 
mits by water aggregated 675,000 


ging 23.000 barrels a day from 
fields 

re than half the oil shipped by 
r during the 
heen taken out by the J. M 
Petroleum Company 


| formerly 
pressor now requiré 


and the rail shipments were | 


field during the last two 
weeks. and this is the natural fore 
Wells that 


responded to one air com 


runner of better prices 


two or three. and 
in many instances the aj. will not lift 
the oil rigs are in 


Standard place 


rover most of the wells, and within a 


month of October! 
Guf- | 
From the! 


the 28th this company shipped | 


-S barrels, while the 


combined | 


‘ ents of all other companies by 
did not exceed 307,000 barrels 

} : the 13th to the 28th inclusive | 
Guffey boats took 173,875 barrels 


refined oils from Port 


ir. The crude shipments by the 


rude and 
ey Company amounted to 106,733 
rels; solar oil, 55,162 barrels; lu 
5.651 


barels and 


barrels; 
pitch, 1094 
ne cargo of crude went by the tank- 
er J. M. Guffey to Port Tampa, Fla 
4.291 barrels. Another cargo, 15, 

barrels of solar oil, went by the 
ime steamer to the new Guffey sta- 
tion at Beverly, The other 


iting oil, asphalt, 


barrels 


‘ 


£ 


Mass 


shipments were divided between New | 


York, New Orleans and Philadeiphia 
The Standard Oil 
‘two cargoes of crude, 
from 
Texas 
one cargo from Sabine 


Company took 
amounting to 
Port Arthur, 


Company, and 


65,528 barrels, 

aded by the 
Pass, all for 
New York. aggregating 89.338 barrels 

The Sun Company shipped two car 
oes of crude from Port Arthur by the 
Roma and. Washtenow, aggregating 
OH 814 cae ih for Philadelphia. 

The Texas Company shipped three 
cargoes of crude by the Florida and 


, a 


a 


§ 





the oil, and the 


i structed 


that 
air wil] have given away entirely to 
the old 
the stuff with sucker rods 

The daily production of the field is 
put at 


very few weeks it is expected 


fashioned method of getting 


S500 to 40.000 harrels, where 
figured at 
The latter figure rep- 


as. a month ago, it was 


50.000 barrels 


lresents the amount of oil being moved 


daily from the field by rail and pipe 


line. and the shortage in production 
is being made up by taking gil out of 
reservoirs at 
hold 


waste is a big factor, 


storage The earthen 


Sour Lake. as a rule, do not 


hence a number of those who con- 


cround tanks are selling 


their oil in preference to keeping it 
for a better market, which seems as- 


sured very shortly 


Price of Oi! at Sour Lake and Beau- 
mont. 


Prices at Sour Lake range from 


°8 to 20 cents in the tanks, and at 
Reaumont from 35 to 40 cents in the 
tanks. except in large lots, when bet- 
ter figures are obtained 
Lake the Guffey Company, Southern 
Pacific (Rio Bravo Of] Company), Se- 


curity Oj] Company and the brokers | 
The | 


Texas Company has ample production | 


are the principal current buyers 
of its own and is not taking much 
from other producers 
Now that the Security 
eight-inch line to Beaumont is in op- 


a INCERNING THE 


At Sour} 


Company's | 
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eration and the United Oil & Refining 
Company has about completed its six- 
nch line to Beaumont the producers 
are looking for brisker competition in 
the market and better prices. The 
completion of the Guffey line from 
Saratoga to Sour Lake affords an out- 
! for Saratoga oil and brings it into 
competition with the Sour Lake mar- 
ket, but the development of the newer 
field has not progressed to a point 
production can alter the 
Sour Lake situation to any great ex- 


tent 


l¢ga 
‘ 


where the 


Accounting for Depression in the 
Market. 

Small producers in the Sour Lake 
oi] field have been endeavoring to ac- 
count for the depression in the cur- 
rent price of oil, and there is much 
talk of an unholy alliance between 
the big buyers, formed for the express 
purpose of squeezing the little fellow 
and getting the product of his well 
at a figure below its actual value. Yet 
if the little fellow will look closely 
into his own case he will find that 
he himself is more to blame for the 
depressed market than the large com- 
which are 


panies purchasing his oil 


at 28 cents a barrel, for, being with- 
out storage or other facilities, he must, 
of nece ssity, sell his oil as it is pro- 
s only natural that the 
buyers will get it as cheaply as they 


duced and it 


can. 

There has never been a successful 
combination of producers, and there 
never will be in a field where there 
are so many wells on limited acreage, 
because some of the well owners will 
be willing to cut the price 
agents of 


always 
to make a sale, and the 
the buyers are ever on the lookout 
for the man who is anxious to sell. 

with 
or facilities for getting 


Producers adequate storage, 


the r oil to 


i market, are obtaining a fair price for 


their oil, although the figure is not 
more than half what it was in Beau- 
mont prior to the opening up of the 
Sour Lake fleld. 

New Pipe Lines Will be a Factor. 

An immense amount of cheap oil 
ihas been bought and stored by con- 
lsumers throughout Texas and Louis- 
\iana. the result being that the demand 


lig considerably lessened. If produc- 
; 







































































“Three water wells 
boiler plants. 
“One double 30-car loading rack. 


for running 


long. 

“Three tenement houses. 

“All of which is paid for and not a 
dollar's worth of new stock sold or 


of about 800 barrels per day.” 
This seems to be a very reasonable 


explanation of the Higgins Company's 
“Two railroad switches, 1,600 feet 


action in deferring the payment of 
the October dividend. An advancing 
market will give the company a large 
profit on the cheap oil in which it 
invested its surplus. 
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3 tion at Sour Lake is maintained at | j ued against it os 
’ te . C } issuec s . i 
ts ! Bt anything approaching the present rate| “4. $58,287.93 for oil purchased at | STAR PETROLEUM SUIT. 
he a8 fo months, it is reason-| fr: 0 30 cents pe > 
7 { i eager pre ac dee uke : ning saa on ieee a Abapstoghosr | Wg Shareholders Want an Ac 
a ak yi tees : oc mn . ‘| counting as a Result of the Trans. 
y if 4 F will have its 2,000,000 barrels of storage tanks something over 500,000 fer of the Company's Assets to H 
3 bi ia e storage pretty well filled. The com-. barrels of oil. A. Phillips—Directors Meet 7 
@ : vi a pany hin then buy for current con- -5. $17,500 for 45 oil tank cars, which | Beaumont and a Statement es 
: ie ik sumption only Better prices re cur’ now gives us 145 tank cars all paid sued to the Stockholders Setting 
ae t ‘ 4 rent purchases will be the — - for. 2 Forth the Company's Financial 
i | te ro 1 ane meat og ee ee ce = gene for three new oil wells Condition and the Circumstances 
Fea ‘i a wt to handle 30,0) barrels of oil Sete ee have spent SI ts 4 sg a 
2 ; i , > 25,000 barrels @ peoncide . ky : ’ s2 sn Properties to Satisfy the Company's 
ti es f daily. From 20,000 to 25,0 arr considerable money in putting on shel! Indebtedness. 
7 ee 2 day are now going through the Texas roofs on some eight or nine of our ihaioacuinie 
sf r and Guffey lines to Beaumont, and jarge steel storage tanks and paint-| Following the announcement of the 
ib canrgeegs wigs oe is being ship- ing them; also, for repairs and re-| sale of the assets of the Siar Petrol- 
1 3 ped by rail. As the Sour Lake field newals on tank cars, barges, tugs,! eum Company of Beaumon' H. A 
‘ee is producing not more than 40.000 ere ete. in order to preserve and phillips of Pittsburg. Pa $302. 
i : ste . Soar 7 Twi 7 > . ase 
F ribet ae ges gary gga Ay ee" of the compasy mm ; 500, to satisfy the compa: ndebt 
4 ers good condition edness to various creditors was 
market rather deeply if they desire “Therefore, in view of the above! gieg by certain stockhold+rs the 
to keep their lines busy. This, it expenditures, approximating $171.- aii eis at Minneapolis pA 
is thought, will be the biggest factor 425 for improvements, additions, re-| October °0 In the Distric ait 
in elevating prices. However, it will pairs, settlement of law suits, oil pur-| Hennepin ~ County, agains E 
be some time before the small pro- ¢pased and on hand in storage. yOu! Brice. William Els ie Wood 
ducer, who wishes to sell the output wij) see that the affairs of the com Sich iilctew. SB Foot. HF. Pieree. 
of his well daily. will realize a price pany are in first-class condition, phys-| yw Ss Pavidson. David H 
that is entirely satisfactory to him ically and financially, as we only owe! ytenider. Fred W. Pt ; \ 
A decided advance in the market is ¢»- p00 which is against oil purchased, | Richardson. the Star Pet: eae 
predicted for January, unless Saratoga 444 if it were absolutely necessary pany and F aia 7 ie 
ee ee ee we could sell some of it in a large) accounting and for the ment 
Wiel kao bedy at a low price and pay a divi- | of qa receiver for the com! 
WHY THE HIGGINS COMPANY'S dend at once, but in view of the fact Mr. Brice is president on 
DIVIDEND HAS BEEN DELAYED. that oil is getting scarcer in the Penn- pany, Mr. McAllister, vie+ lent. 
Manager C. L. Wallis of the Higgins sy!vania, Ohio and West Virginia oil) yy, Zevaveieil. secretary a! Rich- 
Oil & Fuel Company has mailed the fields on aceount of the production | ardson. assistant secrets the 
following letter to stockholders of his falling off, and the price has advanced | company. The others nam: he 
company: n the north and also in the Corsicana | exception of Mr. Warner ret 
Beaumont, Tex., Oct. 27, 1903 fields in Texas, and as soon as the} rors 
“It is the intention of the manage- ¥*!is in the Sour Lake -feld quit flow-| Petition of the Stockho' ers 
i ment of this company to pay our usual "4 es der action of compromvag air In their petition the | Cc 
d quarterly dividend. which has been ‘Which are now diminishing rapidly).) wo Little of the brokera of 
temporarily delayed on account of Prices will undoubtedly advance here; |) awrence & Little Cor of 
the following reasons: in the meantime, we are pushing our | Minneapolis, Leo M. Crat Ww. 2 
“I. We paid out recently $33,000 Tesular car load and barge trade and/ yonnson, L. P. Peterson \!hert 
cash in settlement of the Trench. have quit purchasing oil, and we will/ yy Eady, all stockholders 
Howell suits (which were comprom- >® able to accumulate sufficient tO) «pirgt an order of the | m- 
ised). pay the dividend in three or four | polling the defendants to account for 
“2. $5,000 cash on account of the Weeks, or possibly earlier which Ve | their official conduct in the nage 
Snow suit compromise. prefer to do rather than to borrow ment and disposition of all funds com 
“3. $35,130.33 in improvements at the money, which we do not consileT! istog to their charge; seco! that 
Sour Lake oil field, which now con-| PTdent under present financial condi: | the court compel defendants pay 
sist of | tions of the country. ito caid company all sums of money 
“Two 55,000-barel steel storage | “Respectfully, land the value of all properts whiea 
tanks. | THE HIGGINS OIL & FUEL CoO. ‘they have acquired to themselves 
“Five miles pipe line and gathering | By C. L. WALLIS, Manager. have transferred to others, oF have 
system. | “Pp §—We have recently sunk) iost or wasted by any violation of 
“Eight 800-barrel steel settling! three new oil wells on our Spindle Top/ their duties as officers; third, that 
tanks. 'property and have a production of|the court compel defendan's © 108 
“Two pump stations, complete. about 2.500 barrels per day of our| count for all money and propersy: 
“Seven oil wells, all rigged for! own and receive a royalty from our| acquired to themselves in the mae 
pumping. ‘lease to the Heywood Oil Company | agement of the company’s business 


ye plain- 


and in addition thereto that t! , 
ae 


tiffs may have judgment agar’ 
fendants for $1,900,000." 

They also ask that a receiver be 
appointed and that the defendants be 
restrained from disposing of the prop 
erty and money now in their hands 
and from removing the books and 
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rt time 


ipanies 
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r he company from Minne 


mmittee Went Over the 


Books 


tors excepting two, A 
Mankato, Minn.. and C. H 
SOT City, Ia met at 
October 24 and appoint 
ng committee to go over 
i records This com 
i all the following day 
early hour on the 26th, 
f WAS Mmadé approving 


er 28 a circniar letter, set 

letail, the conditions and 
s leading up to the sale 
inv’s assets. Was ordered 


shareholders, with a state 


he company’s financial con 


E the time of the directors’ 
This letter is as follows 
rs’ Letter to tSockhoiders. 
ar meeting of the board 
rs held at Beaumont. Texas 
+ 1903, a statement of the 
ransactions of the company 
the period from March 1 
(ictober 20, 1903. inclusive 
ted and the report of the 
inager was rece.ved The 
the company together with 
ers Were examined by a 
apointed for that purpose 
found to be correct and tl 
hmitted apporeved It was 
iy the board that a circular 
wing the financial condition 
mpany for the period named 
eondition leading ip ta the 
he properties be sent to « act 
ckholders 
rmony with said instructions 
Wing is respectfully submitted 
pended hereto is a copy of sai 
i! statement 
time of the issuance of the 
irietter of April 2, 190 stating 
February 28, 1903, the con 


had a surplus on hand of as 


ver liabilities of $250.428.53, the 
Top 


tratum of oj] on Spindle 


ecome practically exhausted, it 
herefore necessary that the com 
btain oil from the second stra 
and from the Saratoga field 


Was thought wise to deepen 


our 


etop wells, and and such others 


' 


able to (lense on fa 


Mie terms This 


might be 
company deep 
- wells at large expense, as 
wn by 


eq the 


proved 


financial statement ap 


moneys thus expended 


almost a total loss, as 


‘ 


VY «of the wells er) deepened never 


! all. while others only 


uced small and for a 


other 


quantities, 
The 
also deepened 


with 


only large oil 


many wells 


he same field like results 





STAR PETROLEUM COMPANY'S FINANCIAL STATEMENT. 
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1 i ioepmed advisable to ings at Saratoga while they could 
It Was also lee ed ad ‘ 
. —- Vet be vuirchased at a reasonable 
extend our pipe line, via sour Lake - I 
. . ice 
t Saratoga. and deve lop our holdings Price 
Oo wa;©re and l | i 
} i also to at quire larger hold- The completion of the wells at Sara- 
there nad é t é 
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toga, which this company was drilling, | 
was pushed as rapidly as possible; 
additional territory obtained: the 
drillne of new wells commenced: 
the right of way for pipe line from 
Saratoga to Beaumont secured, pipe 
for the same was o1rtered, and about 
one-half of the pipe line between 
Saratoga and Sour Lake had been 
completed at the time of the sale 
hereinafter mentioned. 

While all this work was going for- 
ward, the Sour Lake field suddenly 
developed into a gusher proposition, 
and it was therefore deemed wise, 
as our pipe line was to pass through 
Sour Lake, to acquire holdings, drill 
wells and build reservoirs at that 
point, so that udvantage might be 
taken of the gusher period to obtain 
cheaply large quantities of oi! All 
this was done, and the pipe with 
which we had expected to complete 
our pipe line between Sour Lake and 
Saratoga was used at this point to 
connect wells with our reservoirs. 

All ths work was pushed forward 
together, and as rapid!y as possible, 
that these tanks and reservoirs which 
We were constructing at Sour Lake 
might be completed by the time the 
wells were in which we were drill- 
ing there. We expected not only to 
be able to store one million barrels 
of oil at Sour Lake. but a like amount 
in our tanks and reservoirs at Bean- 
mont at small expense for oil. 

The expense to which we went after 
the issuance of our letter of April 2, 
1903, was greater than we anticipated 
at that time, as we purchased lands, 
built tanks and reservoirs, and drill- 
ed more wells than we then had in 
mind; and further, the work itself 
cost more than it ordinarily would 
have cost, owing to excessive rainfall | 
during the time this work was going | 
forward. Owing to the change in the) 
condition of the oil fields, much 
greater improvements were made than 
were anticipated as necessary when 
said circular letter was issued, calling 
for a much larger expenditure of 
money, while on the other hand we 
did not realize what we expected to 
from our oi] in storage, as it rap- 
idly declined in price, so that we re- 
ceived instead of, 72 cents per barrel, 
its then market price, only 50 8-10 
cents, netting the company about $40,- 
¢00 less than the price at which the 
oil was invoiced at the time said 
statement was sent out. 


As you will notice from said state- 
ment, we obtained but little oil from 
the second stratum with which to pay 
the expense of these improvements. 

Creditors Demanded Payment. 

On August 28, last, before this. 


wells at Sour Lake, or fully com- 
pleted its line and storage tanks, the 
wells in the Sour Lake field stopped 
flowing. At this time this company 
was largely indebted for moneys bor- 
rowed, supplies and pipe pyrchased, 
and labor performed, and in the near 
future’ must pay for several wells 
being drilled for it under contract. 
While it had been possible for the 
company to carry this indebtedness 
while the Sour Lake wells were gush- 
ing, the creditors, or at least some of 
the large ones, demanded payment at 
onee of their claims when the wells 
ceased flowing. The company had 
not the funds with which to meet 
these payments, and in order to pro- 
vide them must. either borrow the 
money, or sell its assets. It was ab- 
solutely impossible, owing to the 
stringency of the money market to 
borrow in. sufficient amount to tide 
over the company. The stockholders 
were not asked to furnish it, as the 
situation was so critical that the of- 
ficers did not believe that the com- 
pany could be kept out of the hands 
of a receiver long enough to enable 
them to ‘take the matter up with the 
stockholders, and for the further and 
more urgent reason that they did not 
believe, owing to the present condi- 
tion of the Texas oil fields and its 
future prospects, that the moneys, if 
any. which the stockholders might 
advanee for this purpose, the com- 
pany would ever be able to re-pay. 
It was thought that it was more 


honest to its creditors to sell out, if! 


it could do so, for a sum sufficient to 


pay its honest debts than to go into. 
the hands of a receiver, which they 


believed would resuit in the creditors 
losing a large percentage of their 


claims. Mr. H. A. Phillips of Pitts-, 


burg, Pennsylvania, made the best of- 
fer that the company was able to ob- 


tain, and the only one which would) 


take care of the indebtedness of the 
company, and leave any surplus in its 
treasury after paying its debts. His 


offer of $302,500 was therefore ac-_ 


cepted, and the sale completed. 


Filling of Contracts Would Have 
Caused Further Loss. 


While the company regrets very) 


much the necessity of this sale, and 
to inform its stockholders of the re 


sult, it believes that it did the best. 


and only thing to be done under the 
circumstances. 

It had at the time of the sale out 
standing contracts for the delivery of 


some 700.000 barrels of oil, which by) 


reason of the failure of the wells at 
Sour Lake to gush, might have en- 
tailed a loss of over $100,000. To 
enable the Star Petroleum Company 


eee 


would therefore have required the 
putting into the treasury of 
much larger amount than 
sary simply to pay its de! 


a very 
Was neces. 


's. While 
the plani that we sold to Mr Phillips 
cost this company a great deal of 
money it is practically worthless 
when the oil fields play and 
we believe that we obtained, under 
the conditions that now exis: 4 larger 
price for this plant, than could have 
been obtained at any subsequent date 

The company having available 
funds on hand, the board of directors 


has ordered the drilling of a well 
ani expects to continue to 
and sell oil. 


produce 


Bcoks and Records Open to Stock. 





holders. 

Under the by-laws of thi: im pany, 
any and all its stockho!l.! & al- 
wavs had the right at a: me to 
inspect and examine ans all of 
its books, records and vo t All 
books relating to transfer of - : and 
meetings of its directors stack- 
holders have always bee: i now 
are in possession of its s ry at 
St. Faul, Minnesota, an: ther 
books, records and vouc! ways 
have been and now are a fice 
of the company at Beaun Texas, 
and all stockholders are = ¥ in- 
vited to inspect and exam: 

STAR PETROL?! Co 

The financial = statefe: pears 


herewith in detail. 


Stockholders’ Representat.: Visit 


Beaumont. 

James W. Lawrence o! Law- 
rence & Little Company, we! seat: 
mont at the invitation of ° srice 
‘to make a personal invest n of 
the Star Company's affairs ugh 
‘the Lawrence & Little Co ny 8 
‘large amount of Star stock ¥ ced, 
and the brokerage concern ® 
leading part in the movemen’ result 
ing in the filing of the suit at © nae 
apolis. Mr. Lawrence went ovr the 
‘various oil fields with Mr. Br and 
was allowed access to the com) ny§ 
‘records. It is understood 1 he 
_wired the attorneys for the Pp. (iff 
to have the hearing of the case deve: 
‘had been set for October *! ntin 


ued, pending his return, Further a& 
‘tion in the matter of the suit will 


| probably depend largely upon re- 
port. , 
At the first meeting of st ld- 
ers, held at Century Hall, Minn is 
jon October 6, lengthy reso! ns 
were adopted, censuring the ™« age 
ment and calling for financial! assist: 
‘ance from all the stockholders fF 
the purpose of prosecuting th pro 


‘posed suit, filed later, as hereinbefore 
| described. 


company had brought in any of its |to have continued in business, it| In the stockhelders’ petition 4” ef- 
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fort is mede to show that the sale 





of the pany’s assets was in real- (car 
ea y which the Standard Oil) gon N h M d th Fi { 
Co obtained possession of the (*\ 0a a e € irs 


Star ies. H. A. Phillips to C3 
ehot wssets were transferred, | Fe oe oe ~~ a “"- Li h as 
; lentified with the Mellons, an F; & ¥ rc ig f 
wt} the J. M. Guffey Petrol- | A oh eS 
inv, which is now operat- : 
“tar equipment, and proper- | 
Mellons have always been | 
ntagonists of the Standard. | 





ages 


i ng i especially in 
i] Fields and Refineries Which do 
fet 


want, an estimate by mail or a person- 





++ + + +H + 


7 
os 


“~ 
al talk with our representativ? You 


Long Distance Phone No. 73. may have either 


| The Tuggle Electric Supply § Construction Co. 


The House That Furnishes Everything Electric 
Telegraph and Telephone Poles Too. 
445 Orleans Street BEAUMONT, TEXAS. 


HEYWOOD Bros OiL CORPORATION 


CRUDE 
PETROLEUM 


JENNINGS AND ANSE hk BUTTE. 


TEXAS-GUFFEY RUMORS 
OFFICIALLY DENIED. 


rs to the effect that 
tions for the sale of the 
Company to the J. M. 
Petroleum Company are 
way have been current 
street at Beaumont for 
days. 
ials in charge of the lo- 
ffices of the companies, in 
se to inquiries, have 
that they have no in- 
mm of any such deal. 
October 28 a telegram 
sent by the Oil Investors 
rnal to George L. Craig, at 
urge, asking for an author- 
statement regarding the 
ted sale Mr. Craig is 
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, ger of the Guffey Com- 
C. F. Farren, secretary 
t e company, answered with . 
How? = DOMESTIC SHIPMENTS FROM PORT ARTHUR, OCT. 13 TO OCT. 28, Inc. 
following message: 
Replying to your telegram i ) ; 
‘ e ‘. j j i;rad ¢ ; ta 
Mr. Craig the report that pate | Rig Nume of Vesse Destination f vt r if 
. . ‘ } (i Barrels Pr 
Guffey Company has | wii 
i ht the Texas Company is ames " 
~ . ¢ re ihe Ingo w trie — ru 2 2s 
h solutely untrue and without Qn. Se 14 
‘ les ‘ : & orthtown Philadeipt cr a2 619 
‘ sn : oe , ae ‘ ke New Or s 12 oo 
5 > af ates “y 4 
: 15 Bares Providerice > } ~ r x re 
a 16 & Ss. iLigonier ‘ < . 
?? > @ 4.4 © © 2 6 2 + > 18 -* Ihigonter Pi we 
t saci . os s 19 ‘1M Guffey Port Tampa Crude i aul 
20) Catania Pt ide!phia Solar 2 a 
fixtures and leasehold of the; “ 2 Catania 7 b 5 511 
6 P ‘* 2 Catania Pit ; : Ahad - 
faile Citizens lati : * on Catani ey se 
itizens National Bank of| ° i u(t ackantne’ Now York Crude 27 000 
2: Ju 2 30 
. Bea imont were bought in for $10.- . Da ’ Sagal astern nak ahaa 12 poo 
, 2 : orida parlor » 35 714 
i) by the Heywood Oil Company, 24) * [Rorva 7 oo eee 17 265 
hg Pit ah Conneaut . > mr) 
7 #h, ee Hill F " . ¢ ; laws M u<s soln 1s 9 
3 } zh its president, Captain w C. 27) c m. Ganey = r y a Pes “a a 00 r, 
h - 27) x ashtens , , or 3s 528 47 117 a 
B yr and have been taken over by ‘a “ {col E. L. Drake Hew Ee 77) 248 
a 4 , Testa} tamente from Port Arthur prior to Oct. 29 (barreis Sim 6 
the American National Bank of Beau- | Tota! Shipments from | ie 
ww 
ae : - ss ? ' srand Tota! to date (barrels) 
+1 mon Captain Tyrrell’s bid was the * wae 
il] cece 28, Inc. 
hig! and Receiver C. L. Williams DOMESTIC SHIPMENTS FROM SABINE PASS, OCT. 13 TO OCT. 28, 
recommended its acceptance The Grade | Quant’y; Tota 
Ary , ‘ . 1 estination f if for 
t can National will he ready for Date Riz Name of Vess¢ > ina l dy Barrels jars 
isnhess in its new home on the 
8 — hg of November 2. B. R. Nor Oct. 15| Rarge |Spindletop Morgan City Crade fo 
peri ‘er ts president of the institution and * 22) Barge 23 810 | 31 510 
Cantat mn ‘ . «x Oo. Co. No. New York i j 
S ipltain lyrrel] is vice president. ‘ail . : greene Oct. 13 (barrels) 933 ote ‘ 
or ‘ Total Shipments from Sabine Pass Prot ot eae ‘ 
: . ae ; > 365 054 4 
ro Receiver C. L. Williams of the Grand Total to Date wager ; 
; faile Tot} : No Foreign Shipments f 
ré meee National Bank announces that | FOREIGN SHIPMENTS FROM GALVESTON. a 
ia, ready to deliver receiver's cef | 6445 Nor.5. 8. Viv for Nuevitas, Cuba, loaded with 2 bb!s crude oll H 
ef: ‘ieates to all depositors Oct 21. Nor. §.8. Hydra for Nuevitas. ¢ uba, with 2 bbis. crude ol) ai 
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SARATOGA NOW A FACTOR. 


The Saratoga oil field, Hardin Coun- 


ty, ten miles northwest of Sour Lake, 
is now fully established as a factor 
in the petroleum markets in South- 
eastern Texas. The first oil to be de- 
livered by pipe line was started from 
Saratoga October 24, through the six- 
inch pipe line of the J. M. Guffey 
Petroleum Company. 

This line was known as the Star 
Petroleum Company's pipe line, and | 
was a portion of the property trans- | 
ferred to H. A. Phillips for the Guffey | 
Company in September. The pipe | 
line was filled with oi] and thoroughly | 
tested under heavy pressure last Sun- | 
day, and, with the exception of a few) 
minor leaks which were easily re 
paired, the line was found to be in 
perfect condition. The oil which was 
pumped through the line was deliv- 
ered into stee] tankage at Sour Lake 
and will, for the time being at least, 
be kept separate from the oil produced 
at Sour Lake. 

The first regular pipe line deliveries 
of oil were also commenced during 
the last week at Saratoga by the 
Beaumont (Texas) Petroleum & Liquid 
Fuel Company. The deliveries of this 
company have been from their prop- 
erty located immediately south of the 
Cotton tract of the Southern Pacific, 
and the oil goes to the Rio Bravo Oil} 
Company (Southern Pacific)*on a Gon- | 
tract which was recently made be-| 
tween it and the English company. 

It is understood that from October | 
15 to the present time between 15,000 
and 20,000 barrels have been turned 
over to the Guffey pipe lines by the 
Beaumont (Texas) Petroleum & Liquid 
Fuel Company on the touthern Pa- 
cific contract. 

Capacity of the Wells. 
C. .K. MacFadden, the American 











manager of the Beaumont (Texas) 
Petroleum & Liquid Fuel Company, 
stated that regular deliveries of oil 
commenced on October 14, and that 


|the English company’s No. 1 well, 
| which came in as the first large gusher 
lat Saratoga, has been producing most 


of the oil which has been delivered 
by this company to the Southern Pa- 
cific Company. He states that the 
three additional wells, which are com- 
pleted on the English Company's prop- 
erty, will greatly add to the deliver- 
ies: and he believes that from 500 to 
1000 barrels per day could be realized 
from each well, properly completed, 
in the present developed area at Sara- 
toga. He states. as his opinion, that 
the greatest difficulty which will be 
encountered at Saratoga will be the 
proper screening of the wells. 

The oil is produced in the Saratoga 
district from heavy beds of fine sand. 
and it becomes necessary to insert 
strainers at the bottom of the piping 
to keep the sand from entering the 
discharge lines. The fineness of the 
sand requires a screen of very close 
mesh which easily becomes clogged 
with gumbo or clay, which is so often 
left in the wells on completion. This 
sediment must be removed before the 
wells produce properly. He believes 
that it might require several weeks 
of steady operation before any of the 
wells at Saratoga will demonstrate 
their actual maximum producing capa- 
city. 

Santa Fe Officials Visit the Field. 

The building of a spur from the 
main line of the Atchison, Topeka & 
Santa Fe Railroad to Saratoga has 
already assumed a very definite as- 
pect. A large party of Santa Fe offi- 
cials have made a personal] inspection 
of the Saratoga situation within the 
last few days. A special train carry- 
ing President E. P. Ripley, Vice Presi- 
dent Pau! Morton and other officials of 
the Santa Fe system arrived at 
Kountze the morning of October 29. 
They were driven to Saratoga in 
hacks, and spent the day inspecting 
the various properties which are under 
option to them, and also in inspecting 
the several proposed terminal points 
at Saratoga. On their return to 
Kountze they expressed themselves as 
being very well pleasedwith the gen- 
eral situation, and it is understood 
that the actual construction work on 
the right-of-way will commence within 
the next week, 


Much Development in Prospect. 

With the announcement that the 
Santa Fe road is to enter Saratoga and 
that the pipe lines are ready for busi- 
ness, several of the larger operators 
at Saratoga commenced an active de- 
velopment policy. It has been well 
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Rean- Sour 


mont. Lake. 

September 16 ......... 14 25 
Previous Prices. 

te SS A ae ee 75 83 
eame 33 334 3k. rahe 72 60 
Gen Spy peas 69 51 
oy Oe Mee Se naar a a 64 52 
et ee “4 42 
“1 a Se eS OR ae 18 a8 
1s" £6 b SD aan pe 12 3 
ee ree 7 25 
BRE Oe Cicsient cakes * iD 0) 
Pe Es 604 sack oak eee 15 
September 12 ....... 18 23 


J. M. GUFFEY PETROLEUM Com. 
PANY’S CRUDE PRICES. 

Reau. Sour 

mont Lake. 

TE | alt asa ereirar age 5 28 





known during the past two weeks that 
the J. M. Guffey Petrole:m Company 
intends to complete at ist fifteen 
wells on properties which |! owns at 


Saratoga; and Mr. Brice also an 
nounces that he is expecting to com- 
plete at least six wells for ‘he various 


companies in which he is interested at 
Saratoga, these being the properties 
which were not transferre! with the 
Star Petroleum holdings. The Texas 
Company, operating at Sara oca as the 
Producers Oil Cofhpany, has «iso com- 
meneed active work, having purchased 
from William Wiess and associates & 
block of proven territory lying immedi 
ately west of the English Company's 
holdings. Machinery has ben moved 
in for the first well, and ac'ual drill- 
ing operations will probably be 
started within a few days. T! South- 
ern Pacific Company is als actively 
engaged in the development of its 
holdings. Its development work 18 
confined to holdings near (he Teel 
Acre and the English Company's 
properties. 
Standard Rigs Will Be Used. 

The installation of standard pump 
ing derricks is becoming general 
throughout the Saratoga district, and 
it is evident that this method of pre 
ducing oil will be used almos' exclu 
sively at Saratoga. The Southern Pa- 
cific Company is at present operating 
several wells on the beam and the 
English Company is rapidly putting 
its wells in condition to be operated 
in the same manner. At present the 
wells are flowing. 

Daily Production of the Field. 


The production of oil at Sarat 
during the past fifteen days has aver 
aged between 2,000 and 2,500 — 
per day, this production being at 
evenly divided between the J. M. " 


oga 
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and the English Com 
ro ably be increased to 


pan 

Fe mount within the next 

two en the various pumping | 

installations l! have been completed 

on the Ex h Company's property. 
Big Saw Mill to Be Installed. 

It announced that the saw 
mill « john A. MeShane and 
ass to erect near Saratoga, 
has iered in the North and is 
at pres being loaded for shipment. 


located northwest of 
the 


The m | be 


ipposedly along route 


Sarat 
para 


of ft} r of the Santa Fe, and will 
cost n $100,000 and $200,000. 
It is of the most modern con- 
strict nd have a daily capacity of 
Lf) O0,000 feet of lumber. A 
very amount of virgin timber 
which in the vicinity of Saratoga 
will, 1 mutht, be handled from fhis 
mill, a: | is predicted that independ- 
ent he oil shipments and other 
freiz} ch will be incident to the 
dev nt of the Saratoga field, the 
lumi! ndustry will soon pay, in 
fre r the cost of the Santa Fe 
ext The location of this mill 
near foga will greatly reduce the 
cos! rig timbers and lumber used 
by tl | operators. 

D the past few days a number 
of t} Sour Lake merchants have 
been arranging for locations at Sara- 


toga, and 


Sara district will, without ques- 
tion ome the center of great 
act 

It inderstood that the Santa Fe 
road | provided itself with suffi- 
cient land for ample terminal facili- 
ue | for the erection of a large 
amount of steel tankage, together with 
ample building space for freight of- 


fice lepots and sidings. 

Company Buys Tankage Site. 

I understood that the Texas Com- 
iS arranged for the purchase of 


Sufficient land at Saratoga to provide 
its vith a pump station site and 
room tor several steel tanks of large 


This company’s pipe line is ex- 
to be finished by January Ist 
‘hus evident that by the first of 


the ar Saratoga should be supplied 
With ample railroad transportation in 
addition to two pipe lines. This will 
obviate any possible congestion of 
bus hess such as characterized the 
Sour Lake development early in the 
year 


There is little chance of the Sara- 
ga fleld repeating the history of Sour 
Lake so far as the forest of derricks 
on small tracts of land is concerned, 
because most of the present territory 


tt 


‘S Owned by operators who will not | 


otroterm Company, the Southern | 


within the next six months 





tions will be earr 


tive manner 

This featur mbined with #¢} 
smaller yield of as mpared wit} 
the gushers of Sour Lake. will. to a 
great extent p th thir ! 
of-an-acre crowd ont of the de lop 
ment work 

Many of the operators ar f the 
opinion that the staying qualities of 
the wells at Saratoga reatly sur 
pass those at Sour Lake ¢ +} 
fact that the oi] is produced from 
heavy beds of sand which do not per 





mit the enormous vield of of] whi 
Was obtained at the commmencement 
of Sour Lake and Spindletop develop 
ment 


May Encounter Rock Formation. 
The amount 
however, wil] probably compare favor 


total of oil 


per acre 
ably with either Sour Lake or Spindle 
top and it is even predicted by many 
who are well acquainted with the con- 
ditions at Saratoga at a greater 
depth than has. now been drilled, or at 
some portion of the present 
territory, a regular rock formation wii! 


that 
proven 


be encountered, which will vield oil in 


much larger quantities than is possi 


ble to obtain through the screens or 
Strainers which are at present re 
quired in all of the Saratoga pro 
ducers 

} Nothing has been added within the 
‘last month, to the area of the pro- 


ducing pool, and in fact all of the pres- 
work confined to 
The field 
contemplated by 
will 


development is 


territory 


ent 


the active 


inside 
operations, however, 


of the larger companies 


several 


no donbt extend the producing limits, 
although it is understood that this 
work will be carried on along very con- 


servative lines 


Guffey Company's Pipe Line. 
The J. M Pe 


pump at 


troleum Com- 


Guffey 


. J oc 
station saratoga 158 


pany’s 
one of the most complete that has been 


erected up to the present time, in 


and although of moderate capa- 


The 


Texas 


city, its equipment is of the best 
plant consists of five larg boilers. 
which are used for steam raising. The 
pump equipmen mns'sts of two Snow 
high pressure of] pumps 18°x5°x18 
and one suction pump I- <1l4"xt2 
The two steel ta! which ar ay 
for storage Disel re at the s ation re 
37,500 barrels capacity ext at 
tained approximat: barrels of 
oil when the station was startle d 
The dischars ne to Sour Lake 
consists of approx mately ten miles 
of six inch pipe and the suct:on lines 


leading to the station from the various 
wells throughout the district although 


of but six-inch diameter at the 


ent 


. . ; . z Vv 
Sub-Jivide their land and whose opera-|inch so as to provide ample capacit) 





time will soon be changed to ten: | 
| port. 


pres- | 


’ > ’ "a cr t ’ De ob- 
rt mparatively short length of 
een Sour Lake and Saratoga, 


gether witl le large amount of 
< inkage owned by tl Guffey 
mpany at that point, will make it 
st for the present station at Sara- 
ga to handle a large amount of oil 


understood that it 


will 


probably be a week or ten days before 
he pump station is operated regularly, 
i o the necessity of laving a special 
vater line from Pine Island Bayou to 
} pump station to supply the boil- 


‘rs with feed water 


Southern Pacific's Plans. 


The Southern Pacific Company has 
not vet connected its steel storage 
tank with the Guffey Company's line. 
It is expected that this will be done 
by the middle of November. The steel 
ankage which is owned by the South- 
ern Pacific Company is of 55,900- 
barrels capacity, and the one tank 
which it has erected is supposed to 
contain about 10,000 barrels of oil, 
this having been produced from the 


wells known as Hooks No. 1 and those 


“i near the Teel Acre tract in 


of the 


omplete 


tl north edge Cotton survey. 


le 


Rumors as to the value of the cer 
tificates of the Citizens National Bank 


of Beaumont, insolvent, are being in- 
lustriously circuiated on the street. 
At the same time certain interests 


receiver's cer- 
dollar, or 
rumors, to 
that the pay 
Depositors are advised to 
the 


are trying to buy the 
on the 
or 


bank 


at BO cents 
The 
effect 


cents 


tificates 
less course, are 
the “will not 






hold on to their certificates until 
probable amount that will be real- 
ized from the assets can be more 
lefinitely estimated. The mere fact 
that there is demand for the certifi- 
cates at 50 cents on the dollar indi- 
ates that the buyers believe the 
value to be much above the figure 
they are paying. 


president and gen- 
manager of the Texas Company, 
in the east for three weeks, 


J. S. Cullinan 
eral 


has been 


i '!! return shortly. The regular 
monthiy- meeting of the directors of 
! rexas Company will be held No- 
mber 17 at Beaumont. Among 
hose who will probably be in attend- 
ne are the Chicago directors in 
din lohn W. Gates 


It is reported that the Security Oil 


is buying oil in storage 


Company up 
at Sour Lake in large quantities. The 
contents of five tanks at Sour Lake 
was recently purchased by this com- 
one day, according to re 


pany in 


pee ess Fe 








) 


a Sener etter tee 


ibdiiniiniasednithmechetacensmamanatamiiamnmunmearaed aoe 
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THE GET-RICH-QUICK CRAZE. ing with his pledges to protect the | 
aes people, to put men like Jay Gould in} 
Exposure of Fraud and Fake Financier-| stripes, and to unearth and stamp out) 
ing in High Places Shows How a_/ fraud wherever he could dig it up—j, 
Money-Mad People Have Been Flim-/did he join with the people in an) 
Flammed—Scandalous Disclosures | effort to get the facts and punish the 
of Morgan-Schwab Methods in Pro- guilty? No indeed—he paid his stock 
moting the Ship-Building Trust— assessment and announced that he, 
How the Newspapers Have Helped! was through with the business. When) 
the Game Along—Current Com- | he was making the anti-Jay Gould | 
ment on the Situation. land the anti-corporation speeches he! 
| didn’t have much more than his salary | 
|from the public crib, and tHings were 
| different. Now when he has money | 
‘he probably finds it safer to let some- 
other wind-jammer do the talking. 
All Striving to Get-Rich-Quick. 
What's at the bottom of all this) 
rottenness? Greed, money-madness— 
the desire to get-rich-quick. The | 
same desire that moves the high finan. | 





What are we coming to? 

Following the recent scandalous 
disclosures of Schwab-Morgan methods 
employed in the promotion of the 
United States Ship-Building Company. 
the failure of banks and trust com- 
panies which had entered too deeply 
into speculative schemes depending | 
for their suecess upon the gullibility | . “2 
of the public to absorb millions of | Cler to promote his thirty-million dol- | 
water-soaked “securities.” the ex-| !ar scheme on the basis of something 
posure of men in high places who/|that has an actual value of less than| 
for years have been embezzling trust | $7.000.000, moves the investor to buy 
funds while taking a leading part in| the stock thts created. The accumu: | 
reform movements and the social life |'2ton of a fortune in a life-time is no 
of the communities in which they re-| !onser the fad—men now want a for- 
side—the theft amounting in one in-| ''!me in a day, they want it quick. To | 
stance to more than $400,000—the| set it the banker becomes a director | 
postal frauds, land frauds, bribery of in some questionable enterprise, | 
city, state and government officials, 
and all the other crookedness that 
forms a large part of the news each 
day. is it any wonder that the people 
are shy of investments, that they are 
asking themselves if the men in| Hooleyism is the vogue. 


knowing that his name wil! help to’ 
float the shares, and when the bubble 
bursts it comes out in court that he | 
received “$25,000 in cash and $160-! 
600 of stock” or “$100,000 of bonds.” | 





whom, formerly, they placed every Methods of Fake Financiering. 
confidence, are worthy of their trust? | The prevalent methods of fake finan- | 
Why the Public Is Distrustful. (6° «ring are properly deseribed by 


Does it seem Strange that the Francis A. House in the St. Lonis/ 
small depositors are making runs on Mirror. He says: 


the big financial institutions of St. The revelations in connection with | 


. the breakdown of the United States) 
Louis—one = the richest cities of | Ship-Building Company furnish in-| 
our country? Who gets the hot end gtructively piquant reading. They are 
of it when a bank or trust company reminiscent of the turbulent days. 
fails? Why. the people, of course, When ral oor and — siren med 
me , ito startle and amuse the natives of | 

oh coer -eeee, The tan Or Slee Wall street with their unscrupulously | 
with twenty dollars, one hundred dol-| adroit tactics to prevent Commodore 
lars or one thousand dollars. Here Vanderbilt form acquiring control of 
in Beaumont, for example, a bank fail. the Erie. According to the sworn) 
ure occurred, and did the gentlemen Statements of an erstwhile prominent 

“eS gree areas tea trust company president, lawyers, 
who ha en prime movers in the clerks and office boys, the Ship-Build- 
organization of the institution, whose ing Trust was organized and managed 
names had been used to attract the in a fashion flagrantly conscienceless, 
deposits of the wage-earners, lose nee ageing Among i = 

: 9 \ : : cto rere men who never wen 
anything? Mercy on us! No sis! the trouble of ascertaining exactly 
One of them got $200,000 of the bank’s where the properties of the concern 
money. Two of his associates played were located, who never attended a 
it safe by selling him their stock, so - eage who were utterly ignorant of 
that each was liable for only a thou- ‘ected meg om Rei ak 8 psd a 
sand dollar assessment. Did they ashamed to become aiders and abet- 
have any money in the bank? Not tors in what London knows as 
on your life—but they had overdrafts Powerecaqrng hive acted an mere We 
Mei t cng ‘fonettes in the fascinating though no 

and anybody will-tell you that an very honest game of “decorative 
overdraft is the very best possible | finance.” 
thing to have in a failing bank. An- How the Big Fellows Fooled the 
other of the men in this bank—one | Suckers. - 
who has spent a good many years | The or yaroimecage. 4 £2 Saeed Boren 
fe, making speech . has served more than anything else 
in public Hite, making speeches reek \of recent startling developments to 











}they had organized or had tak 


ati. 
open the eyes of the intellicon 
of the community to the demaarae 
cesses and outrageous misrepresents. 
tions made by men of hich standin in 
the financial and industria) e. mmunity 


in relation to the corporations whieh 


en unde 
their sheltering aegis Part of ad 


shares and bonds of the ennc mh were 
paimed off by the promoters on. inves. 
tors who had confidence not eo much 
in the value of the securities them. 
selves as in the name. ex, rience and 
promises of the men who ; ntrotled 


them. How pitilessly hay. these trust. 


| ing purchasers been fooled’ How neat. 


ly and cleverly were they trapped with 


|exaggerated statements of th, earning 


capacity of the plants te be absorbed 
and the dividends to be paid on the 


stock! None of them, we may be sure 


would have cared to buy a single 


| share had he known that Morgan and 


Schwab had entered into special un- 


/conscionable agreements with the bro 
| kerage concern entrusted with the ma 
nipulation and floating of the seenrt- 
ities. by which they ascur-d them 


| selves against all possib’> 'ocs 


Money Power Paramount. 


There never was a ° when 
money made the mare 1s it does 
today. Money buys th: oter and 


money makes the legisiator vote: 
money makes governors senators 
and presidents. Hear whos: Ex-Sena- 


itor John H. Reagan of Te ss. now in 
jhis eighty-fifth vear, savs of the 


money power: 

“Not even now is the country gov- 
erned by men. It is controlled by 
money. The power of tho financial 
interests is paramount to ‘he power 


,of the people. The resu!t »'!! be dis- 


solution of the confederac, of States, 
or a monarchical government.” 


This observing old gent!eman, who 
has had a conspicuous place in public 
life for half a century, may not have 


the outcome sized up just richt—that 
is merely his opinion—}b: he has 
stated the existing conditions aceur 
ately. 

Corporation Newspapers See Danger 


Ahead. 
Life, the sprightliest and most UP 
to-date of New York weeklies. com 
menting on Senator Reagan s rr marks, 


says: 
And what must we do to be 
from the control of the financial im 


sa ved 


terests? They themselves seem not 
quite easy in their mind The Sun 
near 


(New York). which comes 45 
as any paper to being their newsp® 
per representative, has been quoting 
Herbert Spencer to the effect ‘hat “8 
nation. of which the legislators vote 
as they are bid, and of which the 
workers surrender their rights of sell- 
ing their labor as they please, has 
neither the ideas nor the sentiments 
needed for the maintenance ©! lib 
erty.” A nation in such a case = 
Spencer considers to be “on the wa 


back to the rule of the strone hand 
in the shape of the 
despotism of a socialist or 
and then of the military 
that must follow it.” The su 
that our legislators vote as th 


bureaucratic 
ganization, 

despotism 
n agrees 
ey are 
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few shape their publie course in 


that tl nt increase of wealth has | 
prod ntent instead of good 
“8 he head of the nation” | 
hes al 188 against class, pro- 
nee nt on the part of labor 
eer most dangerous passions 


agains ms of wealth, and him 
eelf as ' with a hatred almost 


fana' ullied himself openels 
with 7} } lefv the social status 
that rit from our fathers. We 


are t ane, The Sun thinks 
Too Meany Come-Easy Fortunes. 


Ver tld seem to be between 
the the deep sea. Senator 
Reag that money controls the 
Cour Sun arraigns the Presi 
en! viine wealth and both 
azré he omens bode rough 
water ship of state. and pos 
sit m for the passengers 
The s : lots of snakes just now, 
and { rongty that they are real 


i some of them are real 
but nd most of them are just 
about nough to swallow some of 
the that Senator Reagan sees 
The nt is not the artificer of 
the n of Wall Street nor the 
tur! raziness of the labof un- 


ions lemoralized labor, far! 


mor the President's interven 
tio al strike, was the pro- 
tract tion of success in the 
great al game of getting some 
thins nothing. Men who worked 
fne 


were demoralized by the 
sx f a vast distribution of 
mor persons who had, appar- 
ent nothing to earn it They 
San combine and divide huge 
prof ey said. “Let us do that: 
e! tir share of all this pros 


per “o they went for it. and they 
8] game, which was about 
pia invhow 


News ers Nurtured the Get-Rich- 
Quick Fever. 


“ ers — yellow anti-yellow 

r inti-trust—are more to 

he get-rich-quick tendency 

es than are the men who 

f big skin games. For two 

re the press deified Mor- 

far Schwab, held them up as 

b xamples of success, print- 

. stories about their philan- 

thr cts, made them really great 

$ iper. Even the staid and dig- 

hit 1fazines featured Morgan and 

Se and when the former went 

t e he was advertised as freely 
as } 


iad been an American Presi- 


ra 


Tearing Down Their Own Idols. 


m Marion Reedy in the St 
Ls Mirror points out very clearly 
played by the press in con- 


ng the public into buying the 


&na f the Morgan-Schwab promo 
“ons. He says: 
A er the land the papers are now 


n nting with seorn at the head of 
aries M. Schwab. He is denounced 
@s an evil example to the youth of the 
on He is eriticised with unlimited 
‘“terness. The same things are being 
Said of the man who financed the 





more than they used to, and that 


r convictions. It finds | 


great “Soo” enterpris that res 
collapsed But six months or 

ago it was different Schwal 
others like him were point 
example < tg he en 9 } 'T} 

for opportunity They wer prais 
for “braininess” vo! 


were upheld as mar 





of unaided honesty. When the par 
were ré sine tT? ¥ ; ‘ 

well knew that the 

men had done were accom} 

the methods that ha siy 
posed in the case of eac} T} ‘ 
no one with sense 

article about anything 

and doesn’t know that indust: ? 
| motion has been carr 

instance on the pglicy and 

taking care of the insiders first 
then ettine » +t} , 

might be left. The as g 


him for what hé 


COaATSS sport , ' 
Gates nor whe : 

Fisk Yet Schwah 

the typically ew a "¥ 
even unt the hour - 


When “we re fi et oul , +} man? 
Ww hich the newspapers 


the Schwahs and the Morgans a 
the rest of the financiers ‘ 
erly to bet nuff an i } 
are brought very « ; 
ereat promot c wer , 
ereatures f ena ' 
The formation of the 1 shattered 
or rapid!v shrinking industrials was 
was materially aided ! I r 
enuff and gush T) haat sateen tenia mane’ 
were all he roes a vy - . en 
Their persons and their doings 
their anpurtenances wert ewer 
with sycophantic and se! nta 
ism of flattery. Now they are treat 
Ac if the y were the nirates the «c f 
Same newspapers r t m ft h 
when fawning nev anid c } ing 
ver them a vear tT} 
rhe rsnmapers nha ’ rT } 
in inetria ing _ ° ‘ +} ’ 
one influence ir } nt rr} 
stered un the fa sa 1 < t 
times T} ha = gel 
nf ne | 


away to mair tain 


are doing this even ! 


Hiding the Facts of the Financ al 


Situation 





e 4 
Ti ey aT? ? ' L 

3 | ; ; fy } 

financial! sit ion f 

even while lenouncing t reanizvers 
the , } 

of eollanse The v are ri , t¢ o th 

- } < 7 the 


of all the heartache 


public 1 the 
of all the anxiety, of all the 


} 


eountry 


tremblings Y +} hrir f ruin in 
I ! ne I 
palace ana in } Jer home sa re 
‘ i¢ a a3 A 
ei t¢ ef +? roe } ' for < 
sui t ! 
| ? 
newspaper! ! 
: : p r if 
or four years For this :SO1 : 
ia ft} at ‘ , triuiet ‘ 
s hte t 
; ~~ fb ryt 2 rw 
the present news! t + ’ 
. ; , | ea) 
; wnNver P ; 
that em j ne are t 
: 1 * a“, 
thacs engn . neenlatior r 
' , ’ « th 
pub ‘ that es rit 
t cena ’ esira; é } is 
I ; «} n ; T rmohineg Aa 
: , } 
4 whis n Bee: 
Wii 
oT are T? ' spaper } y 
- +} wwonie from disaster or 
of save re Tet) if 
; ‘ : aeine that the 
at the leoact stress c ins I 


ira Iniation of the 
1! the other get-rich- 


newspapers 

Sehwahs ar i 7 i 
ick men and their works were main- 

tnick me and ti ° 

for the creation of the 

now expert 


and indeed, 


ly responsib'¢ 
from which we ars 


eraze 
unpleasant 


encing the 
painful reaction 


Qre ers ty , ta ~ 
sreakers Ahead for Both Wolves and 


Lambs 
F ; + 
' 
t _ 
gs had 
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MPORTANT DECISION IN THE 

SNOW SUIT. 

ntes 

is f the Lone Acre Oil com- 
izainst J. W. Swayne et al, from 
jefferson county, was on yesterday 
iffirmed by the court of civil appeals 
ston. The questions involved 
r before presented to the 
‘ rts of Texas, and the de 
sion is one of great importance in 
it it settles the rights of life tenants 
Texas statutes in oil and 


; at 
estate involved was that of Mrs. 
Ant Ek Snow. which was before the 
ris where the questions 
first raised and stubbornly con- 
s Mrs Snow claimed one 


hteenth interest for life in Spindle 

and after a long and able con- 
st the United States circuit court 
winted a receiver for Mrs. Snow, 
g while her estate was for 
fe only. still it included an interest 
n the oil. The court did not expressly 
ie whether this interest included 
one-eighteenth of the oil absolute- 
or only a life use of the proceeds of 


that 


one-eighteenth 

The Lone Acre Oil company through 
ts attorneys made an agreed case 
with the attorneys representing the 
Snow claim and the fight was carried 
into the state courts. There the same 
1 was fought over, the oil com- 
y contending that a life tenant had 


no interest in the minerals, but only 


ron 


» the surface of the land, and tha 
n any event. if interested in the min- 
erals. the estate being only for life, 
oF was not entitled to one-eighteenth 
intely of the oil The attorneys 
yr the Snow claim contended that 
vhile the estate was only for life that 
the mining of oil was a profit of the 


nd. like crops, and that she was 
entitled to oneeighteenth absolutely 


of the oil as a profit of the land 

The district court, through Judge W. 
H. Pope, sustained the contentions of 
the Snow claimants and the case was 
appealed and exhaustive briefs and 
arguments were presented to the ap- 
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pellate court. After holding the case 
under advisement since last June, that 
court on yesterday in all thines af- 
firmed the judgment of the lower 
court, thereby settling for the first 
time in Texas the rights of life ten- 
ants in minerals. It is said that this 
precise question under similar facts 
has never before been directly passed 
on in any of the courts of the United 
States. 

The representatives of the Snow in- 
terests are very much pleased at the 
final decision upholding to the fullest 
extent thejr contentions. Oneeigh- 
teenth of the output of the oil wells 
covering as it does the entire Spindle 
Top field, except a small portion which 
has been settled, will of course amount 
to a very large sum. 

The attorneys for the oil company 
will file an application for a rehear- 
ing, and if it is denied will apply to 
the supreme court for a writ of error. 





A DEFENSE OF THE STANDARD 
OIL COMPANY. 
There are two sides to every ques- 


tion and it is a poor judge who won't | 


hear both. 

For years the public has had its 
daily mess of newspaper editorials at- 
tacking the Standard Oi] Company, 
but a defense of this most powerful 
of all corporations is a rare thing to 
see in print. Therefore, if for no 
other reason than the fact that it 
upholds the methods of the Standard 
and its creator, the following editorial 
from the Oi] City Derrick of Octo- 
ber 27 is interesting reading: 

Miss Ida Tarbell makes . flam- 
boyant announcement in iie Novem- 
ber McClinure’s of the completion of 
the second part of her alleged “His- 
tory of the Standard Oi] Company,” 
which will appear in subsequent is- 
sues of the magazine. In her edito- 
rial remarks upon her work, she 
sums up what she has presented in 
the first part and tells what she pro 
poses to do in the second. Her sole 
object seems to be to 
Standard in as bad light as possible, 
and hold up President Rockefeller 
and his associates as examples of 
modern monopolists, who have attain- 
ed their leadership in the financial 
world through unworthy, not to say 
criminal means. 

Miss Tarbell’s animus was clearly 
revealed in the preliminary chapters 
of her work, in which she has collect- 
ed all the gossip, slanders misrepre- 
sentations and abuses that have been 
heaped upon the Standard Oil Com- 


present the! 


point of the petty, arrogant and nar- 
row minded individuals, who, for 
years, have been endeavoring to 
thwart its plans and hold it up to 
public ridicule and abhorrence. Miss 
Tarbell is simply following out the 
line of the business rivals of the 
Standard, who have persistently 
sought to build themselves up, and 
create false sympathy for themselves 
by shouting “trust,” “monopoly,” and 
other obnoxious names at this great 
business corporation. 

The Standard Oi] Company has 
never made any apologies for its ex- 
istence. When attacked in the courts, 
it has always been able to defend 
itself upon perfectly just and 
grounds. And when subjected to the 
investigation of congressional and 
other committees instigated by the 
professional anti-trust 


the opportunity of defense, it has al- 
Ways come off with flying colors. 


At the present moment, it is the 
only one of the great industrial or- 
ganizations that has passed through 
the recent panic in all classes of se- 
eurities unscathed. It remains at the 
very top of the entire series of indus- 
trials, with every branch of its busi- 
ness in a flourishing and prosperous 
condition. While stocks have been 
tumbling and creating all kinds of 
discontent and distrust, the price of 
oil has been steadily advancing, and 
is “now well on its way to the two- 
dollar mark. The oil country is re 
joicing over the prospects of the fu- 
ture, and friend and foe of the Stand- 
ard are alike being benefited by the 
rise in the price of crude petroleum. 


Such facts as these, after all, con- 
stitute the best answer that can be 
given to the critics and faultfinders 
of the Tarbell class, and in their 
light, this alleged “history” in Mc- 
Clure’s Magazine must appear 
positively ridiculous. The’ great 
work that the Standard Oil Company 
has accomplished is its best defense. 
If it was the monstrous evil that 
has been described. it would have 
perished long ago. If the “wicked and 
unscrupulous monopoly” that Miss 
Tarbel] is trying to make out, it 
could never have risen to its present 
proud and exalted position in the busi- 
ness and financial worid. 


It was clear from the start that 
Miss Tarbell was incapable of giving 
the world anything but a prejudiced 
and narrow view of the Standard Oi! 
Company and the work it has per- 
formed. Her editorial announcement 





‘ly confirms that view. 


of the second part of the work mere- 
In the first 
part, she says she covered the ten 


pany and its founders during the past; Years’ campaign against the Stand- 


thirty years. 


Most of these were ex-| 4rd: in the second, she will describe 


ploded years ago, but they were all|the twenty years’ war against this 


made to serve their turn in Miss Tar- 
bell’s _“history;” and young readers, 
not familiar with the facts. will im- 
bibe nothing but prejudice and mis- 
information from her fertile pen: 
The thoughtful reader, who is in- 
duced to examine Miss Tarbell’s 
works, in order to obtain some exact 
information in regard to the growth 
and development of the Standard Oil 
Company, cannot fail but meet with 
disappointments. Her work cannot 
be dignified with the title of “His- 
tory.” It is a deliberate attack upon 
the Standard, written from the stand- 





| 





same “wicked monopoly,” which she 
says, is filled with dramatic episodes. 
Thus the second part promises, ac- 
cording to her own accounts to be 
worse, if possible, than the first. 


Miss Tarbell is simply unable to 
understand the wonderful growth and 
development of the great organiza- 
tion she has attempted to write a 
history of. She utterly ignores the 
circumstances that attended its in- 
ception and were largely responsible 
for its very existence. Mr. John D. 
Rockefeller could not have foreseen 
the fact of a Bradford oil field and 


legal | 


advocates and 
notoriety-seeking individuals, if given | 








|8 production of crude of! of 58,000 to 
| 100,000 barrels a day. Capital wag 
| Slow to embark large sums in ap en- 
| terprise that possessed few features 
;of permanency and continned growth. 
| Large profits were demanded becanse 


[there were heavy rises \r 


i feller had faith: he believed ‘aan ie 
ifuture of the oi! industr depended 
;}upon cutting down the cos: of trans- 
; portation amd manufactur: reducing 
j the price and increasing the consump 
tion. This credit the world has to 
accord Mr. Rockefeller and his ep 
,adjutors in building up the Stanjarg 
| Oi Company. 

Miss Tarbell is nor "ng a his 
,tory. She is simply senting a 
garbled statement of | utterances 
|of the envicus and diserintled ones 
who have failed in ¢! business 
where the Standard hs: sn ceceeded. 
Her story is merely the « »o of things 
‘and charges disproved old griev- 
tances in a new dress with little 
knowledge of actual! fe and a de 
cided desire to presen: Standard 
Oi] Company in a mo- ufaverable 
light before the people 

McClnre’s Magazine ‘ong its 
best to excite the gener nterest of 
public in the forthcom!: rticles by 
Miss Tarbell The Der: will ex- 
ereise its ecnustomary \‘ * in pre 
tecting iis readers from © ‘\egations 
atid misstatements that ' hereafter 


appear. 





ADVERTISE? 





R-L-P-A-N-S Tooules 
Doctors tin. 
A good presc! mn 


For manki: 
The 5-cent packet is enous! © 6 sual orca 
tons. The family bottie © tains @ 
supply fora year. Al! dros: : hem 








VALVE-OLFINE 


676 DEGREES FIRE TFT. 


: ( ios PS i SING 
ASTER MECHANICS! : 

NoGENTS and PRACTI ist i> 
ERS of costly steam plen's ng? o> 9 
tives. ete.. will be pleased to we aaa 
Labricant is now produced 0° — 
ordinary high fire test ss \ he Be 
azuinst the great heat to * pen 


jected, and therefore. a perfec’ 


crude amd 
where products of lower eric’. dats 


test. off at once. wag Bowtie 
subject to wear, or greatiy focre ss Ue 
Consemsptson. VALVE-OLEINE iss Es 
duct in the highest state of Pitre 
the test viscosity. isentir a 
acids and absolutely non-corross! re ame 
without denbt the finest_mpe st 


oughly reliable CYLINDER LUBRICANT 
now on the market. and wi" aaame 
lubricate 20) to 38) per cen! niy the 
ucts of lower test. Et fs fs 

t, but the most economics 


Manufactured and salc controlled «* 


The Reliance Oil and Grease L9. 
CLEVELAND, OHIO. 


os rl 
2 address “Oleine.” ‘ levelat 
Private code. Lieber'’s and A.B it 
Edition. 


here 
Agents wanted every * oe 
and our new ca 
at eae prosects. cone yee. Ley _ 
2-ce for “Gems of . 
caolication tross machinery users. 
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ADVERTISMMEZT 


Another Opportunity for Homeseek- 
ers to Home-seek. 





The Frisco System again announces | 
that it will sell tickets from St. Louis | 
4 Kansas City to points in Okla- | 
homa. Indian Territory, Kansas and | 
Texas at the very low round-trip rate | 
of $15.00. Opportunities for homes in | 


the Southwest are still plentitul, and | 
the st lands are by no means all | 
taken ut Excursion tickets sold at! 
this ey mely low rate will be good | 
on a! f the Frisco regular trains 
leas st. Louis at 2:30 p. m. and 10:00 
p.m., October 20. and leaving Kansas 
City at 7:15 p. m. and 11:30 p. m.. on 
the s late. If you are looking to 
the s west for a future home, this 
excursion of October 20 is an excellent 
OD} ty toinvestigate the country 

Y wn home ticket agent will be | 
able to vive you full information as to! 
rates i limits of tickets. 

Write for our interesting booklet 


New Lands Along thie Frisco | 


System.” by Bryan Snyder, and for) 


detailed information to R. S. Lemon. | 


Secretary Frisco Immigration Bureau, 





Capital Furnished 


‘ ‘ 7 ‘ . 
stock Companies engaging in 


substantial manufacturing, mining } 


mercantile enterprises. No 


rge unless successful. Charters | 
cured if desired. Stocks and | 


nds sold. 


ELINU SMITHE RS 


BROKER 


Tulane-Newcomb Bldg. New Orleans | 





J, B, ALEXANDER, 


BREAUX BRIDGE, LA. 


REAL ESTATE AND OIL 


LANDS, 


L’Anse La Butte Oil Lands, 10 to 1000 | 
acres. Leases or outright sales 
Correspondence promptly 
attended to. 





ADVERTISEMENT ADVERTISEMENT 





The Only Line Using Oil Burn= 
ing Locomotives from 





NO DUST! 
NO SMOKE! 
NO CINDERS! 


NEW ORLEANS and Return $8.35 


On sale November 7 and &, on account 
FOUR STATES IMMIGRATION LEAGUE MEETING, 
Final limit November 12. 


COLONIST RATES to California $27. 50 


On sale daily until November : 





stop-overs allowed. 


J. K. TOOKE, C. P. & T. A.. 
BEAUMONT, TEXAS. 














LDVERTISEMENT ADVERTISEMENT 




















Dining Cars 
RON 

OUNTAIN 
ROUTE 


Meals served a la corte ont trains from 





THE CRESCENT HOTEL 





Eureka Springs, Ark., 
the top of the Ozarks, 


Open al! mele ann A de-| | Texas to Memphis. Losi 
LOW EXCURSION RATES, spies = 
| oe DINING AND SLEEPING CARS. 


ISULPHUR, IND. TER’Y, | THE ONLY EINE 


| To which the Frisco System TEXAS 


| has recently extended its line. To THE 


Ask any railroad agent for rates. | NORTH and FAST 
| Write for ustrated pamphilet and} 
/notel rates to with 

DINING CAR SERVICE. 


'¢. W. STRAIN, S. W. P. A., 
Dallas. J. W. HUTCHISON, T.P.A. | 
San Antonie. 








J.C. LEWIS, Traveunae Pase’n Acenrt, 
AUSTIN, TEX. 


H. C. TOWNSEND, 
Gent PASS “RAND TICKET AGENT, ST. LOUIS. 


| ne 
| 
| ow. A. TULEY, 6. P. A., Fert Worth 
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ADVERTISEMENT ADVERTISEMENT ADVERTISEMENT 


OIL! OIL! OIL! 








i, 


Oil Lands in any of the Texas and Louisiana Fields for Sale in Large or Small Tracts, 





Orders fer Fuel Oil Promptly Filled. Shipments made to all points in Texas and Louisiana and 
Atlantic Ceast Points. 





Correspondence Solicited. Reliable Information Concerning Investments in the Texas-: ouis- 
iana Fields. 





Stecks and Securities of high Grade Producing and Refining Companies. 


J. EDW. CRUSEL 


Hennen Building, NEW ORLEANS, LA. — First National Bank Building, BEAUMONT, TEXAS. 

















C. W. BROOKS & CO. 


Real Estate, Oil and Securities. 














SOUR LAKE, TEX. BEAUMONT, TEX, 














We are producers and shippers of Fuel Oil. We 
handle the finest Sour Lake Oil Lands and Business 
Property. VALUES ADVANCING. 














